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COMPARATIVE STUDY OF INVENTORY MANAGEMENT
BETWEEN USING EXCEL PROGRAM AND ERP SYSTEM
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ABSTRACT

The objective of this study was to compare the inventory
management between using Microsoft Excel program and inventory
control module of ERP Plus 2010. Warehouse receiving and
withdrawing processes of 76-item active ingredients of Warehouse
Department in Quality Plus Aesthetic International Co.,Ltd. was
selected as an analysis unit. The processes data collection were
conducted in 2 periods; the first period during September until
November 2015 using Microsoft Excel program, secondly during

December 2015 until January 2016 using inventory control module of

ERP Plus 2010, in order to compare the time efficiency of inventory
management, the stock errors calculating by sum of absolute
differences formula, the economic return from ERP Plus 2010 program
investment by payback period analysis. The study found that the
inventory management on ERP Plus 2010 program consumed 36 days
per year less than on Microsoft Excel program operation, and
translating to annual labor savings equivalent to Baht 21,000. The
value of errors were decreased by 96.89 percent, equaling to Baht

337,200.30. The payback period for this investment was 8.5 months.

Keywords: Inventory Management, Enterprise Resource Planning

(ERP), Cosmetic Manufacturer
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