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THANAWUT CHINKAMONTHONG : PROJECT FEASIBILITY STUDY ON
EXPANDING PRODUCTION OF RUBBER PARTS IN AUTOMOTIVE
INDUSTRY. ADVISOR : RUNGSUN LERTNAISAT, 105 PP.

The purpose of feasibility study on expanding production of rubber parts in
automotive industry is to find the suitable business model by studying in for
perspectives of marketing, engineering, management and finance. The study also
evaluates the return from the business operation including the return on investment
(ROI), the return of equity (ROE) and internal rate of return (IRR)

The study found that the suitable business model is making rubber
automotive parts supply directly to 3 target markets ; OEM, 1st Tier and Aftermarket
and accessories which are the existing major customer.

This study on marketing perspective, the company has to use pricing strategy
because of a lower operation and administration than its competitors. The study on
engineering perspective, the factory building has to comply with construction law
while heater boiler installation has to comply with safety regulation. The maximum
production capacity of main product ; weather strip and fuel hose are baht 14,000,000
a month The study on management perspective, the amount of employee is 35 person
in the first year and increase to 75 person in the 10th year. The study on financial
perspective, the initial investment capital of the project is Baht 79,588,800 divided baht
66,764,000 for fix asset investment and baht 12,834,000 for working capital. There are
three form of capital : equity capital of baht 43,100,000, long term debt capital of baht
30,488,000 and overdraft facility of baht 6,000,000.

When considering on return of investment, it was found that the sales of
7,000,000 baht/month will give a payback period of approximately average 4 years, and
the internal rate of return in the percentage 12.08 and ROI 10 years of percentage
12.66, Return of equity of percentage 24.52, The Net Present Value is baht
126,822,379 which indicates that the project is expected to provide higher returns.

Which concluded that the project is acceptable.

Graduate School Student’s Signature

Field of Study Executive Enterprise Management Advisor’'s Signature

Academic Year 2012
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1. QAR ANV ULUGH 0.25 4 1.00 QARNNITNE UGN

masgLavle masgLavle

2. gARWNTINEWUAHAAA UH 0.20 3 0.60 QARMNIINNAALNIN

p9imaasydvle maasaLiule

3. M3INAVDI AEC ¥liAa 0.15 3 0.45 FN1ITINAIN I

Gobal Sourcing Uszmuauandowlud
2558 ¥inliiiaaanan
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Tnidin
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Uszinaaglugrowam

ngAnAIN (Threat)

1. 51071890 ANNEHI 1 0.15 2 0.40 PR ISR R TR PUATIY
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2. guistuluamaddnann 0.15 2 0.30 duasluamadugnia
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fgani ARANuA WL
811961838959
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@1371971 15 N3 IFAS %38 Internal Factors Analysis Summary

N 52189 AZUNWA
aduneln Wnikn . AMNAALI
NanIzny WIRWN
vaﬁd (Strength)
1. USHNAANUFUNUTOUA 0.20 4 0.80 1440 F9asus Ny
nuandn Lﬁialﬁ@ﬁﬂﬁmwm%aaﬁ
2. IRNATVHRAA U RS 0.15 3 0.45 IhuneenuuuLazIae
n3zUIwMsNSUseaUN IOk NAAA U
3. RWIONHAAA U Lot 0.15 2 0.40 RNTONAANWLALTY
AANHANEY B9 azguasyiasny
9AFINNTTN
4. U5 l@3UNIIUIe 0.10 3 0.45 MUIINFTIANNLT D
ISO/TS 16949 : 2009 Twnugnenle
qﬂda% (Weakness)
1. USRS anaas 0.15 2 0.40 USRS D AIUAS
:Tavlmﬂuﬁiﬁ‘i'ﬂluq@mﬁmm SRR AT UE I
1szinnend
2. WA NUANt a3 laiaTy 0.10 2 0.20 NAAA AN UAN e a e el
2993 RNIIDYNNIHAR b
3. aoueMInTLIngd LNl 0.15 2 0.40 RS iasILsEnans
AN A lagelaiunn
PIeLY 1.00 3.10

i1 : Thomas, L. Wheelan. ; and J. David Hunger. (2012). Strategic
Management and Business Policy. p. 223-227.
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78

v

AN 41 ’i}@]ﬂll“fl%“llﬂﬂﬂ‘ix‘]ﬂ’]‘i

q q

As
- . o Variable
i a1AY | Fixed Cost Total Sales BEP Percentage
Cost
of sales

2556 0 6,799,171 22,635,235 42,000,000 14,746,639 35.11%
2557 1 15,270,143 46,942,493 84,000,000 34,613,553 41.21%
2558 2 16,654,793 53,093,365 92,400,000 39,151,225 42.37%
2559 3 17,840,570 58,903,092 101,640,000 42,429,732 41.75%
2560 4 18,852,459 64,457,358 111,804,000 44,518,052 39.82%
2561 5 19,899,445 70,663,648 122,984,400 46,775,346 38.03%
2562 6 22,416,445 77,401,762 135,282,840 52,392,947 38.73%
2563 7 27 5l ke 85,073,853 148,811,124 50,223,357 33.75%
2563 8 20,446,027 93,266,617 163,692,236 47,523,273 29.03%
2564 9 21 395,415 102,157,860 180,061,460 49,359,556 27.41%
2566 10 21,763,951 111,950,033 198,067,606 50,056,376 25.27%

81989 : MANWINGAIIIIN 49 50 LAz 51

a. aNanauULnuAely (IRR) LLazga@hﬂ%qﬁuqﬂ% (NPV)

Iﬂion’lﬂugﬂuuuu’%ﬁwNamﬁumuﬂi:mwmaﬁiﬁuqmm%mmmuwﬁﬁ §
ATNANaLLNUAE Y (IRR) agjﬁ%“aﬂaz 12.08 I@ﬂﬁgaﬁwﬂ%ﬁ;ﬁqufagﬁ 126,850,110
U Mgsafaanisoas 10 waadliiiuinlassnsasnammunniinisasmuld
A8 AN HHIZA 1IN0 0N T D TBITUIATTUAHE Lo WALENEE 98 837 Ta Az
7.375 LL@iHa@hﬂ”ﬁ]ﬁg‘ﬂ'qu%ﬁmmﬂmfwL3uamuﬂg\mm°ﬂaﬂmomi Fougaslhiinin
‘[mamm”aminifuﬂhmmsnamu"léf

b. BATINANDUUNUNITAING (ROI) UAZEATIHAABLUNKIWNK (ROE)

aaTHAgaUUNUluNIRINY (ROI) Tuilil 1 fuagjﬁ“@naz 18.70 unzastiuin
aghsdaLiiosuazenads 10 ﬁagj*ﬁ'%"azla: 31.19

§0TINAABLLNUBBIIUNY (ROE) udf 1 wuazagNiauas 37.21 uazaz

R A .4 i
WNNARaENIGaLa ez laaRy 10 ﬁagﬁiaﬂaz 62.06




79

AN 42 'P‘J],@IS’]NSGIQULLYI%T’]’]‘SGGYQH LLazé"@mNa@lammuLﬁunu

Net Profit ROI Investment ROE Equity
2556 | 0 8,229,580 9.98% 19.87%
2557 1 15,163,561 18.70% 37.21%
2558 | 2 15,165,340 18.70% 37.21%
2559 | 3 17,086,202 21.11% 42.01%
2560 | 4 19,792,486 24.51% 48.78%
2561 5 22,807,730 28.30% 56.32%
2562 | 6 25,204,607 31.32% 62.31%
2563 | 7 30,284,197 37.53% 74.67%
2563 | 8 36,039,884 44.58% 88.70%
2564 | 9 40,956,887 50.58% 100.64%
2566 | 10 46,558,291 57.79% 114.99%

871984 1 NMANKINGNTIIN 55 dUﬁﬂvLiﬂﬂ(ﬂ“q%“UE]GIﬂSGﬂ’]iLﬂ%ﬁZEJZL’)ﬂ’] 10 4
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q@]ﬁ’]ﬁﬂiiuﬁﬂﬂma-&ﬂi:l’qﬂﬂsﬁﬂwLL%?I%NWL@UI@aE]']\j(ﬂaLuaGLL@‘Y]qqﬂaqfﬂ'fﬂzuﬂﬁ]ﬁ]ﬂ

NIYUBNNFINANINIENUNILATHINILTY N1ILABI INALATBND W38 INHANIIATH

o & 2 o v a o N R ¥ AEe . o
@Nuuﬁ]\‘]"ﬂ’nﬂu@ﬂﬁﬂ@@nEJ'J']ﬂ']E]a@ﬁ.ﬂUvLan]{'lLﬂqﬁwqﬂﬂ@]ﬂq'ﬁlzﬁﬁwﬂﬂirﬂuE]EIFNVLTU’N

= YR Y o a 1 A v o
‘ﬁdﬁﬂﬂ‘l&l”]vl,@ﬂ']ﬂ’]i') mswzﬂumumnﬂaﬂuLLﬁJawawa@mmﬂummu 2

nImAae ﬂammwam’%wﬁamiaglwﬁaaL’%mi”uﬁ 4,000,000 UIN, 5,000,000 VINLAY

P . . I
6,000,000 11N FI9zRINRL9 LInULATINT

AN79N 43 gaaanenlaswuladlunisay

nstwilnG N3 1 N3 2 NIt 3
HaAUNY (UN/LAan) 7,000,000 4,000,000 5,000,000 6,000,000
aaHanauLnuAaly (IRR) 12.08% 0.78% 3.08% 10.06%
Haﬂ"]ﬂtﬂ’«gi}yﬂq‘ﬂﬁ (NPV) 126,822,379 13,909,801 51,547,327 | 89,184,853
szuzanauwnw (D) 3 7 5 4
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Tunsdifivananelildauiinunsfiesliwazwuinlunsdid 1 Suoaunofiss
4,000,000 UM TNUINBATHABULNBANE 1Y (IRR) azagjﬁﬁ”aﬂaz 0.78 WATYAAN
‘.LEH!TLT%E!V]% (NPV) agjﬁ 13,909,801 §wbunsdifi 2 ﬁwam’mag‘ﬁ' 5,000,000 UNN2HN
IWsarnanauununaly (IRR) ﬁlzagﬁ%ama: 3.08 LL&:H&WH_E]QU”%@Y]% (NPV) ayjﬁ'
51,547,327  drulunidifl 3 fuﬁﬂamwagjﬁ 6,000,000 vNI¥ilRazvinlvea
nanauunuaaly (IRR) a:ayjﬁ%’aﬂaz 10.06 LLazgamﬂwmqﬁuqﬂﬁ (NPV) E]%lj‘ﬁl
89,184,853 TIWun3diNyeagagi 6,000,000 LMuaz 7,000,000 LnlWHanIAIM
ﬁ@j’w@hmﬂﬁq@L'Wi']:'j'ma@auLmumU’Luﬁmmﬂﬂfhé'mmamﬁwaafﬁmmiﬁﬁ’mu@

fasauay 7.375 u,a:ﬁ@hmﬂﬂd'}ﬁunumaa‘[mamsﬁ 79,588,800 LN

LA L (Contingency Plan)
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HadTIluYN g 1FasaakuNIILTENdoluHuRNIAnaaNNITBITULRE 9T RN T
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1, Lﬁaﬁ'@mgﬂuuugiﬁa (Business Model) #lwanzaunLMISuAanI284
u’%ﬁ'ﬂumﬂmﬂIﬁ?amuLLa:mmﬂwﬁmﬁmsn“lﬂm%Lﬁwqﬁamm@

2. Wiatsziinan il idvasussniazvinnsdalna runsdnuina 4
% QD AIUNITARA AIWIFAINIIN ANUUIAIT LAZAIUNITIIN

3. Lﬁaﬂiuﬁuwa@laumenaw’%ﬁwﬁaw‘hLﬁumsl,ﬂ@g'iﬁﬂmj lagyinns
AATIZAHANNTABUUNY (Return of — Investment) WAABUUNUIBIHAEYY (Return  of
Equity) LATHAABULNUVBILATINNT (Internal Rate of Return)

4. Warnmyaeilas oL Fosnssnansznuas usEn uazidunisrnuauns
@}ﬂLﬁmﬁaiaa%’uﬂ%{mﬁmﬁaﬂa'n (Contingency Plan)
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u 9

gﬂu;uuﬁqiﬁ'«aﬁmmmﬂumiﬁwﬁamiﬁfummfma‘gﬂ"l,ﬁl,ﬁumﬁaﬁ 45



AN 45 31]LLuugiﬁﬁ]ﬁmm:aulumi@ﬁ’nﬁuﬁqiﬁa

83

availsznay availsznauday SULUDUIENHAATWEIN
1. Infrastructure Competency FNNINNRATWRIWU IZLANEY

L mdﬂizg,ﬁaﬁ'myuvlﬁ
WRZHAUEINIID LT ST

NIAIBIIAN

Partner Network

gm@ﬁn‘nmﬁmngﬂﬁﬁwlm

Value Configuration

Lﬁuu’%ﬁwmﬁm%udmﬂﬁzmﬂmqﬁaglu

o o st
seauLdeny 1° Tier

2. Offer

Value Propositions
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3. Marketing Channel

Distribution Channels

wﬁfﬂmumma:ﬁwmiﬁmaﬂ”u§ﬂﬁwﬁ
o t . .

vJuszat 17 Tier, WAz Direct OEM

lanays uazu3unlungu After Market

s Accessories

Communication Channels

w9 e, winaunsfadeny

g}ﬂﬁ”ﬂ@ 26139

4. Customer

Target Customer

1* Tier, Direct OEM, After Market

Accessories, Old Customer

Customer Relationship

T
o (3 [ [

FINANMUFNNUT OUANUANAINTDNNI

U
A

v Iwfianssaene g Agnerlaimua
17 9% Qcc TPS, CCCF 1iludin

5. Finance

Cost Structure

dunufilglulasanmunsau
77,488,000 11N LLﬂaLﬂuLﬁunumaaﬂéu
#favin 40,000,000 171

LLa:LﬁWjﬁu 37,488,000 1N

Revenue Streams

3'1ﬂ%'umﬂmngﬂﬁﬂunq;@mmvmii&l

6 o
gnauatdunan

NANTIIN 45 Wud mIdudussfiafmansanlutiswiniuazinangu

v a { Dy ' a & v (% ' t .
Qﬂmmuﬁﬁmﬂmumuﬂszmwmmmmnumzm mma’]@l,mggﬂmlunqw 1° Tier

LLaz"Lﬂgj Direct OEM w3alysswisznaunidudrssnlasass LLazluaauLﬁunuiuﬂﬁsL?w

ﬁam‘aﬁfmzagﬂi?i 79,588,000 LN
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AN 49 UszananTuaaansy 10 Jad91rin

2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
518015
0 1 2 3 4 5 6 7 8 9 10
v
srelaainnisee
fudn 42,000,000 | 84,000,000 | 92,400,000 | 101,640,000 | 111,804,000 | 122,984,400 | 135,282,840 | 148,811,124 | 163,692,236 | 180,061,460 | 198,067,606
SUAUAUM
FIURIANITAN
swnele 42,000,000 | 84,000,000 | 92,400,000 | 101,640,000 | 111,804,000 | 122,984,400 | 135,282,840 | 148,811,124 | 163,692,236 | 180,061,460 | 198,067,606
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2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
1815
0 1 2 3 4 5 6 7 8 9 10
Janaulaly
DM @%926 - 1,890,000 3,780,000 4,158,000 4,573,800 5,031,180 5,534,298 6,087,728 6,696,501 7,366,151 8,102,766
Package AUI29 - 126,000 252,000 277,200 304,920 335,412 368,953 405,849 446,433 491,077 540,184
UIn sdi;ﬂ DM 18,900,000 37,800,000 41,580,000 45,738,000 50,311,800 55,342,980 60,877,278 66,965,006 73,661,506 81,027,657 89,130,423
N %ﬂ Package 1,260,000 2,520,000 2,772,000 3,049,200 3,354,120 3,689,532 4,058,485 4,464,334 4,910,767 5,401,844 5,942,028
%n DM Uane91a -1,890,000 - 3,780,000 - 4,158,000 - 4,573,800 - 5,031,180 - 5,534,298 - 6,087,728 - 6,696,501 - 7,366,151 - 8,102,766 - 8,913,042
%n Package tang47 - 126,000 - 252,000 - 277,200 - 304,920 - 335,412 - 368,953 - 405,849 - 446,433 - 491,077 - 540,184 - 594,203
18,144,000 38,304,000 43,948,800 48,343,680 53,178,048 58,495,853 64,345,438 70,779,982 77,857,980 85,643,778 94,208,156
AUTIINNIIATI
Gulhan 2,162,400 5,164,800 6,204,936 6,790,914 7,485,301 8,101,937 8,735,528 9,012,863 9,309,612 9,627,132 9,966,880
Tusia - 430,400 517,078 565,909 623,775 675,161 727,961 751,072 775,801 802,261 830,573
2,162,400 5,595,200 6,722,014 7,356,823 8,109,077 8,777,098 9,463,489 9,763,935 10,085,412 10,429,393 10,797,453
Taansndn
fﬁ@!é%laﬂﬁ@dlﬂﬂ 1,260,000 2,520,000 2,772,000 3,049,200 3,354,120 3,689,532 4,058,485 4,464,334 4,910,767 5,401,844 5,942,028
ﬂl'lLéﬂ&JT]ﬂ'] 2,968,571 5,937,143 5,937,143 5,937,143 5,937,143 5,937,143 7,365,714 5,437,143 3,508,571 3,508,571 2,958,571
ﬂ"n/{’l 27,000 55,080 56,182 57,305 58,451 59,620 60,813 62,029 63,270 64,535 65,826
ﬂl"lvl,w;\l/'] 480,000 907,200 952,560 1,000,188 1,050,197 1,102,707 1,157,843 1,215,735 1,276,522 1,340,348 1,407,365
asnnanulaeans 111,000 222,000 233,100 244,755 256,993 269,842 283,335 297,501 312,376 327,995 344,395
ansznunalsanu 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000
ATaNuLTN - - - 508,200 559,020 614,922 676,414 744,056 818,461 900,307 990,338
aloiaaaa 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000 200,000
PYRILFLINNTHAR 90,720 191,520 219,744 241,718 265,890 292,479 321,727 353,900 389,290 428,219 471,041
5,187,291 10,082,943 10,420,728 11,288,509 11,731,815 12,216,246 14,174,331 12,824,697 11,529,257 12,221,819 12,429,564
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2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
318119

0 1 2 3 4 5 6 7 8 9 10
N MNIERINdua - - - - - - - - - -
Wn NusEnividaisana
TINAUNBNINES 25,493,691 53,982,143 | 61,091,542 | 66,989,012 | 73,018,939 | 79,489,197 | 87,983,258 | 93,368,614 | 99,472,650 | 108,294,991 | 117,435,173
uan ﬁuﬁ’]ﬁ’lﬁ%gﬂﬁuﬂ@ - 1,274,685 2,699,107 3,054,577 3,349,451 3,650,947 3,974,460 4,399,163 4,668,431 4,973,632 5,414,750
%N ﬁuﬁwﬁm%a;ﬂﬂmmm -1,274,685 - 2,699,107 - 3,054,577 - 3,349,451 - 3,650,947 - 3,974,460 - 4,399,163 - 4,668,431 - 4,973,632 - 5,414,750 - 5,871,759
S’Jm"wqumﬂ 24,219,007 52,557,720 60,736,072 66,694,139 72,717,443 79,165,684 87,558,555 93,099,346 99,167,448 | 107,853,873 | 116,978,164
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2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
18013
0 1 2 3 4 5 6 7 8 9 10
anlaanaluwnnsane
Gwidau 346,800 735,600 780,540 922,226 973,678 1,028,731 1,181,238 1,244,269 1,311,712 1,383,876 1,461,001
Tusix - 61,300 97,568 115,278 121,710 128,591 147,655 155,534 163,964 172,984 182,636
Funanii 420,000 840,000 924,000 1,016,400 1,118,040 1,229,844 1,352,828 1,488,111 1,636,922 1,800,615 | 1,980,676
AUUEY 630,000 1,260,000 1,386,000 1,524,600 1,677,060 1,844,766 2,029,243 2,232,167 2,455,384 2,700,922 2,971,014
?’i’]{ﬂia\‘i@‘ﬂﬁ"} 126,000 252,000 277,200 304,920 335,412 368,953 405,849 446,433 491,077 540,184 594,203
1,522,800 3,148,900 3,465,308 3,883,424 4,225,899 4,600,886 5,116,813 5,566,514 6,059,058 6,598,581 7,189,620
algaralwnnsusnis
Guldan 1,160,400 2,463,600 2,616,396 2,967,088 3,142,024 3,422,806 3,623,090 4,024,594 4,253,900 4,499,257 4,761,789
Tusix - 205,300 218,033 247,257 261,835 285,234 301,924 335,383 354,492 374,938 396,816
(”i']‘&q 3,000 6,000 6,120 6,242 6,367 6,495 6,624 6,757 6,892 7,030 7,171
ﬂ'WVLW‘VtI’I 480,000 1,056,000 1,108,800 1,164,240 1,222,452 1,283,575 1,347,753 1,415,141 1,485,898 1,560,193 1,638,203
A lnsanyiduiaasiug 42,000 84,000 84,000 84,000 84,000 84,000 84,000 84,000 84,000 84,000 84,000
algaratianaa 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000
2,185,400 4,314,900 4,533,349 4,968,827 5,216,678 5,582,109 5,863,392 6,365,875 6,685,182 7,025,418 7,387,978
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2,556 2,557 2,558 2,559 2,560 2,561 2,562 2,563 2,564 2,565 2,566
v - 1 2 3 4 5 6 7 8 9 10
AUNHBNIIHAR
Fulhaw - q{@ﬂ’]i 600,000 1,284,000 1,373,880 1,470,052 1,672,955 1,683,062 1,800,876 1,926,938 2,061,823 2,206,151 2,360,582
Fuldan - Banin 720,000 1,540,800 1,648,656 1,764,062 1,887,546 2,019,674 2,161,052 2,312,325 2,474,188 2,647,381 2,832,698
LIULAD - WINIH 842,400 2,340,000 3,182,400 3,556,800 4,024,800 4,399,200 4,773,600 4,773,600 4,773,600 4,773,600 4,773,600
TIUTwLAaH 2,162,400 5,164,800 6,204,936 6,790,914 7,485,301 8,101,937 8,735,528 9,012,863 9,309,612 9,627,132 9,966,880
Tusis - 430,400 517,078 565,909 623,775 675,161 727,961 751,072 775,801 802,261 830,573
2,162,400 5,595,200 6,722,014 7,356,823 8,109,077 8,777,098 9,463,489 9,763,935 10,085,412 10,429,393 10,797,453
alxanalwnrsune
Fuldan - Bjﬁ‘]v@ﬂ’]i 300,000 642,000 686,940 735,026 786,478 841,531 900,438 963,469 1,030,912 1,103,076 1,180,291
Wutdan - anin - - - i - - - - - - -
Fuldan - W 46,800 93,600 93,600 187,200 187,200 187,200 280,800 280,800 280,800 280,800 280,800
TINSWLAD 346,800 735,600 780,540 922,226 973,678 1,028,731 1,181,238 1,244,269 1,311,712 1,383,876 1,461,091
Tuia - 61,300 97,568 115,278 121,710 128,591 147,655 155,534 163,964 172,984 182,636
346,800 796,900 878,108 1,037,504 1,095,387 1,157,322 1,328,893 1,399,802 1,475,676 1,556,860 1,643,727
alxanslwnnsuins
Fuldaw - q{@ﬂ’]i 900,000 1,926,000 2,060,820 2,205,077 2,359,433 2,524,593 2,701,315 2,890,407 3,092,735 3,309,227 3,540,872
Fuhau - wanih 120,000 256,800 274,776 294,010 314,591 336,612 360,175 385,388 412,365 441,230 472,116
Fulfan - W 140,400 280,800 280,800 468,000 468,000 561,600 561,600 748,800 748,800 748,800 748,800
FINTuLAaU 1,160,400 2,463,600 2,616,396 2,967,088 3,142,024 3,422,806 3,623,090 4,024,594 4,253,900 4,499,257 4,761,789
Tusia - 205,300 218,033 247,257 261,835 285,234 301,924 335,383 354,492 374,938 396,816

1,160,400 2,668,900 2,834,429 3,214,345 3,403,859 3,708,039 3,925,014 4,359,977 4,608,391 4,874,195 5,158,604
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2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
318013
0 1 2 3 4 5 6 7 8 9 10
aanidaiu)swia1s 7.375%
uen 30,488,800 | 30,448,800 | 27,448,800 | 24,448,800 | 21,448,800 | 18,448,800 | 15,448,800 | 12,448,800 | 9,448,800 | 6,448,800 -
aanide 2,248,549 | 2,245599 | 2,024,349 | 1,803,099 | 1,581,849 | 1,360,599 | 1,139,349 918,099 696,849 475,599 -
mantiiatin OD 7.875%
Wnein 6,000,000 | 6,000,000 | 4,800,000 | 3,600,000 | 2,400,000 | 1,200,000 - - - - -
aanidey 472,500 472,500 378,000 283,500 189,000 94,500 - = - - -
swaaniiiade 2,721,049 | 2,718,099 | 2,402,349 | 2,086,599 | 1,770,849 | 1,455,099 | 1,139,349 918,099 696,849 475,599 -
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2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
83
0 1 2 3 4 5 6 7 8 9 10
Funswe
Funiwdnywiou
IuEa 271,931 20,546,059 35,720,944 53,590,593 74,376,437 92,655,838 109,749,190 142,338,911 178,833,766 | 219,556,889 | 262,349,169
Qﬂ%ﬁﬂ’ﬁﬁ"] 7,000,000 7,000,000 7,700,000 8,470,000 9,317,000 10,248,700 11,273,570 12,400,927 13,641,020 15,005,122 16,505,634
fue 3,290,685 6,731,107 7,489,777 8,228,171 9,017,539 9,877,711 10,892,739 11,811,365 12,830,860 14,057,700 15,379,004
MNFUNITWI R IEn 10,562,616 | 34,277,166 | 50,910,722 | 70,288,764 | 92,710,976 | 112,782,249 | 131,915,499 | 166,551,202 205,305,645 | 248,619,711 | 294,233,806
Funiwdnns - and
ﬁﬁu 8,900,000 8,900,000 8,900,000 8,900,000 8,900,000 8,900,000 8,900,000 8,900,000 8,900,000 8,900,000 8,900,000
dmﬂ%’uﬂyﬁﬁu 1,950,000 1,850,000 1,750,000 1,650,000 1,550,000 1,450,000 1,350,000 1,250,000 1,150,000 1,050,000 950,000
21013 21,560,000 20,680,000 19,800,000 18,920,000 18,040,000 17,160,000 16,280,000 15,400,000 14,520,000 13,640,000 12,760,000
Lﬂ%‘aﬁnma:qﬂﬂirﬁ 25,071,429 21,214,286 17,357,143 13,500,000 9,642,857 5,785,714 10,500,000 7,142,857 5,714,286 4,285,714 2,857,143
Lﬂ%iaaﬁam%ﬂf 1,800,000 1,400,000 1,000,000 600,000 200,000 1,800,000 1,400,000 1,000,000 600,000 200,000 -
Lﬂéadl’ﬁ’ﬁ’lﬁ‘ﬂd’]u 1,800,000 1,400,000 1,000,000 600,000 200,000 1,800,000 1,400,000 1,000,000 600,000 200,000 -
SAIUNIRNE 1,350,000 1,050,000 750,000 450,000 150,000 1,350,000 1,050,000 750,000 450,000 150,000 -
NUFUNIWGTDT 62,431,429 56,494,286 50,557,143 44,620,000 38,682,857 38,245,714 40,880,000 35,442,857 31,934,286 28,425,714 25,467,143
FINFUNING 72,994,044 | 90,771,452 | 101,467,864 | 114,908,764 | 131,393,833 | 151,027,963 | 172,795,499 | 201,994,059 237,239,931 | 277,045,425 | 319,700,949
ﬂfrﬁul,m:zhumaa;jﬁaﬁ’u
wﬁﬁumgm"mu
Sugiinifinins 6,000,000 | 6,000,000 | 4,800,000 | 3,600,000 | 2,400,000 1,200,000 - - - - -
fldaradsine 153,500 116,050 127,655 140,421 154,463 169,909 186,900 205,590 226,149 248,763 273,640
mﬁlfiu"lﬁﬁﬁqﬂﬂa 3,405,523 6,378,114 6,378,877 7,202,103 8,361,939 9,654,187 10,681,420 12,858,387 15,325,110 17,432,397 19,953,553
S’J&J%ﬁﬁ%%&guﬁﬂu 9,559,023 12,494,164 11,306,532 10,942,524 10,916,402 11,024,096 10,868,319 13,063,977 15,551,259 17,681,160 20,227,193
wﬁtﬁm:mma 30,488,800 30,448,800 27,448,800 24,448,800 21,448,800 18,448,800 15,448,800 12,448,800 9,448,800 6,448,800 -
sawﬁﬁu 40,047,823 42,942,964 38,755,332 35,391,324 32,365,202 29,472,896 26,317,119 25,512,777 25,000,059 24,129,960 20,227,193
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2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
8nN13
0 1 2 3 4 5 6 7 8 9 10
CESV ALV
N 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000 25,000,000
ﬁ’]vl,iﬁiﬁ&l 7,946,221 22,828,487 37,712,533 54,517,440 74,028,632 96,555,068 121,478,380 151,481,283 187,239,873 227,915,465 | 274,473,756
Tusueiadu 32,946,221 | 47,828.487 | 62,712533 | 79,517,440 | 99,028,632 | 121,555,068 | 146,478,380 | 176481283 | 212,239,873 | 252,915,465 | 299,473,756
sawﬁz‘«‘ma:dmmmgﬁ o | 72,994,044 | 90,771,452 | 101,467,864 | 114,908,764 | 131,393,833 | 151,027,963 | 172,795,499 | 201,994,059 237,239,931 | 277,045,425 | 319,700,049
AN 55 duﬁwvl,s-mm“qum aslassnisiduszoziaan 10 3
918N19 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
0 1 2 3 4 5 6 7 8 9 10
U8 42,000,000 84,000,000 92,400,000 101,640,000 111,804,000 122,984,400 135,282,840 148,811,124 163,692,236 180,061,460 198,067,606
@TW(!WU’] H] -24,219,007 -52,557,720 -60,736,072 -66,694,139 -72,717,443 -79,165,684 -87,558,555 -93,099,346 -99,167,448 -107,853,873 | -116,978,164
ﬁﬁvl,i?lz%@vu 17,780,993 31,442,280 31,663,928 34,945,861 39,086,557 43,818,716 47,724,285 55,711,778 64,524,789 72,207,587 81,089,442
s lean
ﬁ’]vl,iﬁﬂ%ﬁ’]l’ﬁ‘ii’m 17,780,993 31,442,280 31,663,928 34,945,861 39,086,557 43,818,716 47,724,285 55,711,778 64,524,789 72,207,587 81,089,442
Fhl’fll’«j’]ﬂluﬂﬁi?l’m - 1,522,800 - 3,148,900 - 3,465,308 - 3,883,424 - 4,225,899 - 4,600,886 - 5,116,813 - 5,566,514 - 6,059,058 - 6,598,581 - 7,189,620
anlanelunisusniy - 2,185,400 - 4,314,900 - 4,533,349 - 4,968,827 -5,216,678 - 5,582,109 - 5,863,392 -6,365,875 - 6,685,182 -7,025,418 -7,387,978
ﬁﬂvl,sn'aumﬁua:ﬁuﬂqumamsﬁu 14,072,793 23,978,480 23,665,271 26,093,610 29,643,979 33,635,722 36,744,081 43,779,389 51,780,549 58,583,588 66,511,845
@TWQ%'Y]’NT’]’]SLE% - 2,721,049 - 2,718,099 - 2,402,349 - 2,086,599 -1,770,849 -1,455,099 -1,139,349 - 918,099 - 696,849 - 475,599 -
ﬁ’]vl,iﬁﬂ%ﬂ’]ﬁ 11,351,744 21,260,381 21,262,922 24,007,011 27,873,130 32,180,623 35,604,732 42,861,290 51,083,700 58,107,989 66,511,845
mﬁlfiu‘lﬁﬁﬁqﬂﬂa - 3,405,523 - 6,378,114 - 6,378,877 - 7,202,103 - 8,361,939 - 9,654,187 -10,681,420 -12,858,387 -15,325,110 -17,432,397 -19,953,553
ﬁﬂi(mﬂ‘qu)q*n% 7,946,221 14,882,267 14,884,045 16,804,907 19,511,191 22,526,436 24,923,312 30,002,903 35,758,590 40,675,592 46,558,291
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2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
1835

0 1 2 3 4 5 6 7 8 9 10
NITUARWHADINNINTTNANRUINN
ﬂu'lvli(‘ﬂﬂﬂ“/!u)g‘ﬂﬁ 7,946,220.9 14,882,266.5 14,884,045.4 16,804,907.4 19,511,191.3 22,526,436.0 24,923,312.4 30,002,902.8 35,758,589.8 40,675,592.3 46,558,291.3
MNomiuly
ﬁﬁLéaNi’]ﬂﬂLLﬂzﬁW(ﬂuﬂﬁﬁﬂﬂﬂ?_I 2,968,571.4 5,937,142.9 5,937,142.9 5,937,142.9 5,937,142.9 5,937,142.9 7,365,714.3 5,437,142.9 3,508,571.4 3,508,571.4 2,958,571.4
anlgaroaanidy 2,721,049.0 2,718,099.0 2,402,349.0 2,086,599.0 1,770,849.0 1,455,099.0 1,139,349.0 918,099.0 696,849.0 475,599.0 -
aSsulamadne 3,405,523.2 6,378,114.2 6,378,876.6 7,202,103.2 8,361,939.1 9,654,186.9 10,681,419.6 12,858,386.9 15,325,109.9 17,432,396.7 19,953,553.4
Pumsiule - - 3,405,523.2 -6,378,114.2 - 6,378,876.6 - 7,202,103.2 - 8,361,939.1 - 9,654,186.9 -10,681,419.6 -12,858,386.9 -15,325,109.9 -17,432,396.7
nizumingarountsidsuuiaines 17,041,364.6 26,510,099.3 23,224,299.7 25,651,875.8 28,379,019.1 31,210,925.6 34,455,608.4 38,535,112.0 42,430,733.2 46,767,049.5 52,038,019.4
Funinsuanilauduiinanm
matAsuuyasmasduninduazniian
AU
gwiimiduazgnniiau - 7,000,000.0 - - 700,000.0 - 770,000.0 - 847,000.0 -931,700.0 | -1024,8700 | -1127,357.0 | -1,240,0927 | - 1,364,102.0 | - 1,500,512.2
Fuaunia - 3,290,684.6 | - 34404226 - 758,670.0 - 738,393.5 - 789,368.3 - 860,1721 | - 1.015,028.2 - 918,625.5 -1,019,495.2 -1,226,839.8 | - 1,321,304.1
ﬁuw%‘w%quﬁﬂuﬁu
ﬁ?uw%'wn"hjmguﬁuuﬁu
L‘EuLﬁﬂLﬁ%ﬁ/ﬁy‘i 6,000,000.0 - - 1,200,000.0 - 1,200,000.0 - 1,200,000.0 -1,200,000.0 - 1,200,000.0
anlgudsse 153,500.0 - 37,450.0 11,605.0 12,765.5 14,0421 15,446.3 16,990.9 18,690.0 20,559.0 22,614.9 24,876.3
%ﬁﬁuv\yuﬁuuﬁu
duaagnilaananienssa 12,904,180.0 23,032,226.8 20,577,234.7 22,956,247.8 25,556,692.8 28,234,499.8 31,232,701.1 36,507,819.6 40,191,704.3 44,198,722.6 49,241,079.5
ANRIITN
NIUAIURAAINTINTINAIN®
LG‘uaﬂ%’umnnﬁﬁ‘imﬂﬂnqﬂniﬂ
Lfiuam'mLﬁa%ﬂmmma:qﬂnﬂﬁ -65,400,000.0 - - - - - 5,500,000.0 -10,000,000.0 - - - -
duaagnslaanon (151ulw) -65,400,000.0 - . = - - 5,500,000.0 | -10,000,000.0 4 - - -

AaNIINAIN®
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2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
1835

0 1 2 3 4 5 6 7 8 9 10
NITUFRWIAINNINTINIANII W
LBuaasunaniwnTin 30,488,800.0 - 40,000.0 - 3,000,000.0 - 3,000,000.0 - 3,000,000.0 - 3,000,000.0 - 3,000,000.0 -3,000,000.0 - 3,000,000.0 - 3,000,000.0 - 6,448,800.0
ﬁuam’wmaﬂLﬂuﬁurjﬂuﬁmms -2,721,049.0 -2,718,099.0 -2,402,349.0 - 2,086,599.0 -1,770,849.0 - 1,455,099.0 -1,139,349.0 - 918,099.0 - 696,849.0 - 475,599.0 -
IuRATUNEIUDDIIVDI 25,000,000.0 - - - = - - - R R _
susagnaliluluionssusamion 52,767,751.0 | - 2,758,099.0 | -5402,349.0 | -5086,599.0 | -4,770,849.0 | -4,455099.0 | - 4,139,349.0 -3,918,099.0 | -3,696,849.0 | - 3,475599.0 | - 6,448,800.0
Guamﬁui’fu(aﬂm) - q‘n% 271,931.0 20,274,127.8 15,174,885.7 17,869,648.8 20,785,843.8 18,279,400.8 17,093,352.1 32,589,720.6 36,494,855.3 40,723,123.6 42,792,279.5
LIUEAG I - 271,931.0 20,546,058.8 35,720,944 .4 53,590,593.3 74,376,437.1 92,655,837.9 109,749,190.0 142,338,910.5 178,833,765.8 219,556,889.4
Ruanlanssin 271,931.0 20,546,058.8 35,720,944.4 53,590,593.3 74,376,437.1 92,655,837.9 109,749,190.0 142,338,910.5 178,833,765.8 219,556,889.4 262,349,168.9
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