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Eﬂuumi"mﬁ'maué’ﬁ gﬂtmmﬁ’wﬁ’ma%ﬁﬂmumo
s']ﬂn']s ] (=3 [ 73 [ =5 v v
Hwn9L5u lasel Bulad wazdiswainig
1. L?%El(]“(]%lﬂidﬂ’]i 2,500,000 LN 2,500,000 1N
2. 4af1U29uuans (NPV) aanaa
“ v 9,215,350 U 10,159,859 U
an 12%
3. SATINANBUWNY (IRR) 124.19 % 125.15%
4. szpzmlunmsfunu 1.34 9 1.22 1
5. ROI Ladg 34% 35%

INANITNN 24 WU gsﬁagﬂuuuﬁmmﬂﬁuﬁwmumaL'“Su"l,smﬁl,azﬁ%mﬁ’w‘f'm
InnanauunwIINAIn w"’awa@lammuslu;sﬂ IRR %38 NPV nany LLazs:y:nmﬁunu 1.22
dafadwansule a9t 31]LLum‘hv\ﬂnslE’?uﬁﬁmumar‘iu%@ﬁmzﬁ%uﬁwﬁﬂﬁamm:aw
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2014 2015 2016 2017 2018
318113
0 1 2 3 4
FunIwg
Funwdnyuwion
LIUEE 2,802,187 6,244,933 10,048,720 13,884,728 18,166,144
FuAaanfe 53,600 50,400 63,600 93,200 22,800
TUAWN TR WY 2,855,787 6,295,333 10,112,320 13,977,928 18,188,944
Funiwdldnyu o
gunsalszuunanIaeT 300,000 200,000 100,000 300,000 200,000
@ma’f%auqﬂnsrﬁs:umauﬁma% (100,000) (100,000) (100,000) (100,000) (100,000)
gunsaldniniu 150,000 100,000 50,000 0 0
@hL?}awqﬂﬂsfﬁﬁ’]ﬁfmm (50,000) (50,000) (50,000) 0 0
anlEinonamsudninms 220,000 146,667 73,333 0 0
dFaneltananansufinng (73,333) (73,333) (73,333) 0 0
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2014 2015 2016 2017 2018
LN

0 1 2 3 4

funiwd linyuion
Aaariniulod 300,000 0 0 0 0
faadnnineLTuloe (300,000 0 0 0 0
Al ivled 0 100,000 100,000 100,000 100,000
@hm“’@ﬁmﬁmﬂ%’uﬂgu’?u"l,m@? 0 (100,000) (100,000) (100,000) (100,000)
1 Web Certificate 17,000 17,000 17,000 17,000 17,000
ANAAINMINY Web Certificate (17,000) (17,000) (17,000) (17,000) (17,000)
TInFuNINg laingwion 446,667 223,333 0 200,000 100,000
TMARNING 3,302,453 6,518,667 10,112,320 14,177,928 18,288,944

%ﬁﬁuuazdaumaaﬁﬁaﬁu

sauvadriiaii 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000
flsazan 802,453 4,018,667 7,612,320 11,677,928 15,788,944
nduvaienu 3,302,453 6,518,667 10,112,320 14,177,928 18,288,944
SMnAaRUATEIBTIGRN 3,302,453 6,518,667 10,112,320 14,177,928 18,288,944
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2014 2015 2016 2017 2018
NI
0 1 2 3 4

el
e ldanmsznafui 9,537,000 18,360,000 19,890,000 21,420,000 21,420,000
FIURAMNAZUBURLFN 95,370 183,600 198,900 214,200 214,200
FIUAAATRUAN 1,907,400 3,672,000 3,978,000 4,284,000 4,284,000
Wn VAT 667,590 1,285,200 1,392,300 1,499,400 1,499,400
e lATINRRIEIUGA 6,866,640 13,219,200 14,320,800 15,422,400 15,422,400
AU U
@Tunuﬁuﬁn%a AN 1,400,000 2,200,000 2,400,000 2,600,000 2,500,000
miiugn 840,000 1,320,000 1,440,000 1,560,000 1,500,000
VAT 156,800 246,400 268,800 291,200 280,000
ANV
fNnEIaan 476,850 918,000 994,500 1,071,000 1,071,000
AusT AT
A BITNRENLATLATAG 476,850 918,000 994,500 1,071,000 1,071,000
Alganalunsfniuan 95,370 183,600 198,900 214,200 214,200
TIAUN UL 3,445,870 5,786,000 6,296,700 6,807,400 6,636,200
finlsTuei 3,420,770 7,433,200 8,024,100 8,615,000 8,786,200
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2014 2015 2016 2017 2018
LN

0 1 2 3 4
A lanslunsrsuasusrig
alganalunsusnng 846,000 2,106,000 2,209,800 2,318,790 2,433,230
AL 0 0 0 0 0
flginelunsaana 261,000 108,000 108,000 108,000 108,000
Al UNEINY 300,000 300,000 300,000 300,000 300,000
flranelunssenuaunIng au 120,000 120,000 120,000 120,000 120,000
dodseiuge 15,000 15,000 15,000 15,000 15,000
ALTARIEUAN 240,000 240,000 240,000 240,000 240,000
AdaNTIan 223,333 223,333 223,333 100,000 100,000
FAaIRINY 317,000 117,000 117,000 117,000 117,000
dnlgdrelumIziouazusnsaug 95,370 183,600 198,900 214,200 214,200
T lgelunmsnsuazusnig 2,417,703 3,412,933 3,532,033 3,532,990 3,647,430
A lsanmsdufiwans 1,003,067 4,020,267 4,492,067 5,082,010 5,138,771
aanifiosng
Telagnd deunns 1,003,067 4,020,267 4,492,067 5,082,010 5,138,771
m#duldidyana 200,613 804,053 898,413 1,016,402 1,027,754
ils@anw)ans 802,453 3,216,213 3,593,653 4,065,608 4,111,016
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2014 2015 2016 2017 2018
318119
0 1 2 3 4
NITUFTURAIINNINITUA UL I
ﬁ’]vLiﬁ;m% 802,453 3,216,213 3,593,653 4,065,608 4,111,016
EATHRRHTETITER)
fuATuaN (1,400,000) (2,200,000) (2,400,000) (2,600,000) (2,500,000)
FuA1aan 1,346,400 2,203,200 2,386,800 2,570,400 2,570,400
ﬂ"uﬁla&li’]ﬂ’] 223,333 223,333 223,333 100,000 100,000
ANAAT1RUNE 317,000 117,000 117,000 117,000 117,000
FIUNITURIUFADINNIIA LI 1,289,187 3,559,747 3,920,787 4,253,008 4,398,416
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2014 2015 2016 2017 2018
318113
0 1 2 3 4

NIZUREIUIAINNINTINAIN U
Anguniniszuunauiaet (300,000) 0 0 -300,000 0
Agunynldiineu (150,000) 0 0 0 0
anlEonowsudninms (220,000) 0 0 0 0
avari iy lod (300,000) 0 0 0 0
Anusudya i laennd 0 (100,000) (100,000) (100,000) (100,000)
Web certificate (17,000) (17,000) (17,000) (17,000) (17,000)
TINNTUFIURAINNITAIN Y (987,000) (117,000) (117,000) (417,000) (117,000)
NIEURITBIAIINAINTTNIANILI U
WEATUINNMTLIUEIBLIN VDY 2,500,000
TIUNTZURIURAINNITIOANLI U 2,500,000
LG%&@LWI&J%% (R@A) ’sj“f]% 2,802,187 3,442,747 3,803,787 3,836,008 4,281,416
FUFAAUIIN 0 2,802,187 6,244,933 10,048,720 13,884,728
LINRA T fuéuam 2,802,187 6,244,933 10,048,720 13,884,728 18,166,144
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2014 2015 2016 2017 2018
NI

0 1 2 3 4
uIP 5,500 6,000 6,500 7,000 7,000
Conversion Rate 1.00% 1.00% 1.00% 1.00% 1.00%
oy () 9,537 18,360 19,890 21,420 21,420
eldannmsnedud 9,537,000 18,360,000 19,890,000 21,420,000 21,420,000

a13197 29 e lFEawingn Bl wuuSIr BRI U AU e
2014 2015 2016 2017 2018
0 1 2 3 4
H3amyuin 300,000 300,000 315,000 330,750 347,288
winawsage 0 180,000 189,000 198,450 208,373
WANIBU DU NI 120,000 120,000 126,000 132,300 138,915
WHNIULIININEINTYAAA 0 120,000 126,000 132,300 138,915
WHNIIHNIIARA 0 180,000 189,000 198,450 208,373
WHNUARIFUA LRI 83U FuA 180,000 720,000 756,000 793,800 833,490
WiNUNAFUHUT 0 240,000 252,000 264,600 277,830
WD AURIZLIL 216,000 216,000 226,800 238,140 250,047
Tudlaaninn 816,000 2,076,000 2,179,800 2,288,790 2,403,230
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2014 2015 2016 2017 2018
318119
0 1 2 3 4
Funing
FunIndnyuion
LIUEA 2,428,693 6,386,267 10,862,080 15,200,408 19,804,932
FuAaanfe 53,600 61,600 53,600 29,600 105,600
TINFUNIN IR W Iou 2,482,293 6,447,867 10,915,680 15,230,008 19,910,532
Funiwdlinyuiou
guUnsnizuunauiuaed 300,000 200,000 100,000 300,000 200,000
mn,éauqﬂnmiszumauﬁmas‘ (100,000) (100,000) (100,000) (100,000) (100,000)
qﬂmtﬁﬁ']ﬁfmm 150,000 100,000 50,000 0 0
mL?}auqﬂmtﬁﬁwﬁfmm (50,000) (50,000 (50,000 0 0
ANANLAITIN 700,000) 466,667 233,333 300,000 200,000
AL RDUANANLAIIN (233,333) (233,333) (233,333) (100,000) (100,000)
anlFsanawsuduiinms 220,000 146,667 73,333 0 0
AaaudnlgIsnansudL s (73,333) (73,333) (73,333) 0 0
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2014 2015 2016 2017 2018
8N

0 1 2 3 4

Funiwdlinyudou
Adariiulod 300,000 0 0 0 0
faadnmino I lod (300,000) 0 0 0 0
@hﬂﬁ”uﬂgor‘iu"Lsm‘ 0 100,000 100,000 100,000 100,000
@hm”m‘hmmﬂﬁ”uﬂyﬁu"lmﬁ 0 (100,000) (100,000) (100,000) (100,000)
1 Web certificate 17,000 17,000 17,000 17,000 17,000
ANAAT1MINE Web certificate (17,000) (17,000) (17,000) (17,000) (17,000)
TnFunING laingwion 913,333 456,667 0 400,000 200,000
TANAWNINE 3,395,627 6,904,533 10,915,680 15,630,008 20,110,532

ﬂfrﬁmmzﬁ’mmaogﬁaﬁu

fuveIgnan 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000
flsazau 895,627 4,404,533 8,415,680 13,130,008 17,610,532
TWEIUVDIN DR 3,395,627 6,904,533 10,915,680 15,630,008 20,110,532
MnAARUATEIBTIGR R 3,395,627 6,904,533 10,915,680 15,630,008 20,110,532
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2014 2015 2016 2017 2018
NI
0 1 2 3 4

e'le
Neldanmanaduen 11,220,000 21,600,000 23,400,000 25,200,000 25,200,000
FAIBAAMNAZUBUFLEN 112,200 216,000 234,000 252,000 252,000
FAUAAATRUA 2,244,000 4,320,000 4,680,000 5,040,000 5,040,000
Wn VAT 785,400 1,512,000 1,638,000 1,764,000 1,764,000
NelaTIunaIEIUae 8,078,400 15,552,000 16,848,000 18,144,000 18,144,000
AunuY
ﬁunuﬁuﬁws’f‘?a N 1,400,000 2,600,000 2,800,000 3,000,000 3,100,000
miiuan 840,000 1,560,000 1,680,000 1,800,000 1,860,000
VAT 156,800 291,200 313,600 336,000 347,200
ANUEILTN
FTnEIRaN 561,000 1,080,000 1,170,000 1,260,000 1,260,000
AU
AT TENLATLATAA 561,000 1,080,000 1,170,000 1,260,000 1,260,000
alganelunshuium 112,200 216,000 234,000 252,000 252,000
TIWAUN UL 3,631,000 6,827,200 7,367,600 7,908,000 8,079,200
finlsTuedi 4,447,400 8,724,800 9,480,400 10,236,000 10,064,800
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2014 2015 2016 2017 2018
LN
0 1 2 3 4
A lraslunsrouwasuImg
algaelunisuims 966,000 2,226,000 2,335,800 2,451,090 2,572,145
AT 540,000 540,000 540,000 540,000 540,000
algaelunmsaaa 261,000 108,000 108,000 108,000 108,000
AlTanaeunas 300,000 300,000 300,000 300,000 300,000
A lranalunsTa TN ING 4 120,000 120,000 120,000 120,000 120,000
aadsziuge 15,000 15,000 15,000 15,000 15,000
ANTIARIRUA 240,000 240,000 240,000 240,000 240,000
ALFaNTIAN 456,667 456,667 456,667 200,000 200,000
ARG 317,000 117,000 117,000 117,000 117,000
anlgiglumIviouszusn1sauy 112,200 216,000 234,000 252,000 252,000
T lgslumsmeuazuIms 3,327,867 4,338,667 4,466,467 4,343,090 4,464,145
Mlsnmadifinaen 1,119,533 4,386,133 5,013,933 5,892,910 5,600,656
aanidoane
elagns deuns 1,119,533 4,386,133 5,013,933 5,892,910 5,600,656
mBduldidyaaa 223,907 877,227 1,002,787 1,178,582 1,120,131
mla@nanwand 895,627 3,508,907 4,011,147 4,714,328 4,480,524
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2014 2015 2016 2017 2018
318013
0 1 2 3 4
NITUFTUWRAIINNINITUAULUIY
ﬁ’]vLi?q(‘Yl% 895,627 3,508,907 4,011,147 4,714,328 4,480,524
EATHRRHTETITER)
fufsuan (1,400,000) (2,600,000 ) (2,800,000 ) (3,000,000 ) (3,100,000 )
FuA1aan 1,346,400 2,592,000 2,808,000 3,024,000 3,024,000
ﬁ’lLﬁiE]&l‘J’]ﬂ’l 456,667 456,667 456,667 200,000 200,000
ANAATINUNY 317,000 117,000 117,000 117,000 117,000
FIUNTEURLIBFAINNTEU B 1,615,693 4,074,573 4,592,813 5,055,328 4,721,524




TN 32 dzanamInWUNTzLRIwaa fMnIuszeziia 5 gﬂLLuw{immyﬁuﬁmmmaﬁﬂm‘ uazisuanee (6a)

78

2014 2015 2016 2017 2018
318013
0 1 2 3 4

NIZUREIUIAINNINTINAIN U
dgunsnlszuunaniiaat (300,000) 0 0 (300,000) 0
Agunynldiineu (150,000) 0 0 0 0
ANANUEAIINU (700,000) 0 0 (300,000) 0
anlEFoiowsuaLinms (220,000) 0 0 0 0
favi Ay lod (300,000) 0 0 0 0
ausudsaivlodnnd 0 (100,000) (100,000) (100,000) (100,000)
Web certificate (17,000) (17,000) (17,000) (17,000) (17,000)
TUNTZUFIUFAINATHIN G (1,687,000) (117,000) (117,000) (717,000) (117,000)
NIEURITBIAINAINTTUIANILI Y
WEATLINNILTWEIWLINY DS 2,500,000
TIUNITUFIURAIINNITIANIIU 2,500,000
Fuaaiiudn (8A8Y) gNd 2,428,693 3,957,573 4,475,813 4,338,328 4,604,524
HUFAAUIIN 0 2,428,693 6,386,267 10,862,080 15,200,408
LINRA T i'uémm 2,428,693 6,386,267 10,862,080 15,200,408 19,804,932




dl ¥ o ot o 1 a ke 1 3 6 a v v v
@19714N 33 ﬂizmmmsmﬂ% fnibTzeziian 5 9 EﬂLL‘LI‘U"ﬂ’W\%Wﬂﬁ%ﬂ”lw’lu“f]’]\‘lL"J‘i.leT@] RSNITUATINIE

79

2014 2015 2016 2017 2018
YNNI

0 1 2 3 4
uIP 5,500 6,000 6,500 7,000 7,000
Conversion rate 1.00% 1.00% 1.00% 1.00% 1.00%
ey () 11,220 21,600 23,400 25,200 25,200
eldannmsnedud 11,220,000 21,600,000 23,400,000 25,200,000 25,200,000
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2014 2015 2016 2017 2018

NI

0 1 2 3 4
H3amyuin 300,000 300,000 315,000 330,750 347,288
winawsage 0 180,000 189,000 198,450 208,373
WANIBU DU NI 120,000 120,000 126,000 132,300 138,915
WHNIULIININEINTYAAA 0 120,000 126,000 132,300 138,915
WHNIIHNIIARA 0 180,000 189,000 198,450 208,373
WD U8 120,000 120,000 126,000 132,300 138,915
WHNUARIFUA A8 Fu 180,000 720,000 756,000 793,800 833,490
WiNUNAFUHUT 0 240,000 252,000 264,600 277,830
WHNUEQUATZUL 216,000 216,000 226,800 238,140 250,047
Tudlaaninn 936,000 2,196,000 2,305,800 2,421,090 2,542,145
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