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LALITA NGOENWIWAT : THE STUDY OF RUNNING JANPANESE SCHOOL
IN RAMA V CIRCLE AREA RATCHAPRUK ROAD. ADVISOR : ASSISTANT
PROFESSOR RUNGSUN LERTNAISAT, 80 PP.

The aim of this research is to study and analyze the feasibility of investment
in Japanese school in Rama V circus area Ratchapruk Rd. in aspect of marketing,
technical, management and finance to provide data for decision making.
The worthiness, suitability and project management methodology were considered to
identify problems and threats as well as solutions for improving business management.

The study method included collecting data from interview management of
foreign language school, text, research, and online data. Several aspects were
analyzed from the collected data including marketing, technical, management, and
finance, base on internal and external factors for provide total costing data analysis.

The result indicated that this project is feasible for the investment. The target
groups of customer are working age and student, whose would like to improve third
language skill, living in Ratchapruk Rd., Nakorn-in Rd., Kanchanapisek Rd., and
Borromratchonnee Rd. If the income reached the target, the net present value (NPV)
was 1,429,060 baht, internal rate of return (IRR) was 41.46%, and break event time
was 2.3 years.

The result of sensitivity analysis in case of the income was not reach target
and in case of the income was over expectation, indicated that the project was earned

profit. Therefore, this project is feasible for the investment.
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P =3 v a
@13719N 21 ﬁ?l] NARN1IFANBIATUNITLIU

318M3 gﬂLLuuqsﬁaanﬂﬁuaaunﬁﬂﬂzﬁ:ﬂ%
1. Juasnulasinig 2,000,000 11N
paaaneludusn nsthUn@ mrﬁﬁﬁq@ nsth Lty
(Base Case) (Base Case) mmﬂ’mmm
(Worst Case)
2. yasndeguiugns 1,429,060 U 4,418,535 133,593
(NPV) 800080 12%
3. SATINAADUUNY (IRR) 41.46% 89.74% 15.2%
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5. ROI 1ai 22% 28% 9%
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2015 2016 2017 2018 2019
578019
0 1 2 3 4
a a 6
FUNINE
Funiwdnyuliou
LIUR® 1,076,220 2,051,190 2,934,584 4,011,624 4,979,388
Fuadnie 0 0 0 0 0
smﬁuw%‘wﬁﬁquﬁﬂu 1,076,220 2,051,190 2,934,584 4,011,624 4,979,388
Funindlinywioun
aUnsalanuasaInIsLa F0A
: 400,000 400,000 400,000 400,000 400,000
fde ;mmamuqﬂﬂizﬁmﬂu@iaa’lms
UasEnIUA (80,000) |  (160,000) | (240,000)|  (320,000) |  (400,000)
Woshesuaziniaslddninen
205,200 205,200 205,200 205,200 205,200
Adeunmazana e fuazadeld
finau (41,040)|  (82,080)| (123,120)| (164,160)| (205,200)
fLa3eslsuanmauasfan 4 .
308,000 308,000 308,000
ALFa N MEzaNLAS8ILUa MALa:
fan (102,667) |  (205,333) |  (308,000)
aUnsalluiaaSan
! 648,480 648,480 648,480 648,480 648,480
AFeuTmazanansalluiasson
3 (129,696) |  (259,392) | (389,088) | (518,784)| (648,480)
nFunIwd lingwion 1,208,277 854,875 501,472 250,736 -
‘S’]N%uﬂ‘;ﬂ&f 2,284,497 2,906,065 3,436,056 4,262,360 4,979,388
Mﬁﬁuua:mummgﬁaﬁu
fauvesiiavu 2,000,000 | 2,000,000 | 2,000,000 | 2,000,000 | 2,000,000
mlsazan 434,497 | 1,056,065| 1,586,056 | 2,412,360 | 3,129,388
Tnduvaariioni 2,434,497 | 3,056,065 | 3,586,056 | 4,412,360 | 5,129,388
MAnhARLAzEIBVIRT oK 2,434,497 | 3,056,065 | 3,586,056 | 4,412,360 | 5,129,388
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ANINN 24 ﬂi:mmmiouﬁﬂwmnu

2015 2016 2017 2018 2019

YNNI

0 1 2 3 4

N'le
nolaanmsliusms 3,933,000| 4,347,000| 4,761,000| 5,244,000| 5,796,000
A bran ey T
Andnanziaon 1,596,000 | 1,764,000| 2,208,000| 2,432,000 3,024,000
FENTILH 57,000 63,000 69,000 76,000 84,000
flsdulin 2,280,000 2,520,000| 2,484,000 2,736,000| 2,688,000
dnlF31n9f
LA OURIFANITWHNIY 810,600 850,230 891,842 935,534 | 981,410
AT1871A13 360,000 360,000 360,000 360,000 360,000
Al BN TZ T RUNUS 33,500 35,100 36,780 38,541 40,396
dansinlng 210,000 220,500 231,525 243,102| 255,257
A IEQEITNI 24,000 25,200 26,460 27,783 29,173
algioidaada 24,000 24,000 24,000 24,000 24,000
alzanelunanssuniee 30,000 30,000 30,000 30,000| 30,000
AFaNTIN 353,403 353,403 353,403 250,736 | 250,736
altaslunsmouazusmsaug 0 0 0 0 0
Tudlgelunneussuiss | 1,845503| 1,898,433 1,954,009| 1,909,696 1,970,972
Mlsanmsdifinan 434,497 621,567 529,991 826,304 | 717,028
M lsazan 434,497 | 1,056,065 1,586,056 2,412,360 3,129,388
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2015 2016 2017 2018 2019
89
0 1 2 3 4
NITUANWIAIINNINITINAUBHIN
ﬁﬁ‘l‘iﬁp’l% 434,497 621,567 529,991 826,304 717,028
ﬁ’]L?}E] 431N 353,403 353,403 353,403 250,736 250,736
FAINNTLUARBIADINNITANBII N 787,900 974,970 883,394 1,077,040 967,764
NITUARWAAINNANTINAIN G
AANUAIEIAITLAZEINWT (400,000) - - - -
wasiafuaziedasldgninnu (205,200) = £ - -
Aa3adlsuamaLazfang (308,000) - - - -
punvntluvaalion (648,480) 1 s . -
anzanaInanidananiy (150,000) - - 5 =
FIMNTEUATRFAIINNTAING (1,711,680) - - - -
NIZUERWEAIINNINIINIANRILIH
URATLINNNITUEIWLINV 2,000,000
Huriuszezen
SRRV, P TE Tl
FINNTTUFRUAAVINNITIARIGN 2,000,000 0 0 0 0
FugaAndn (8@89) gnd 1,076,220 974,970 883,394 1,077,040 967,764
PURAAHIIGN 0 1,076,220 2,051,190 2,934,584 4,011,624
{uEa 04 SuAuIA 1,076,220 2,051,190 2,934,584 4,011,624 | 4,979,388
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NPV 1,429,060
IRR 41.46%
Pay Back Period 14
ganrilaan 24.39%
ROI 17.92%
ROE 17.13%

@13197 27 Pay Back Period = 2.3 1]

szazai(l) NITUFLIWER NITUFANWAAGND
0 (Sudu) (2,000,000) (2,000,000)
1 787,900 (1,212,100)
2 974,970 (237,130)
3 883,394 646,264
4 1,077,040 1,723,304
5 967,764 2,691,068
a3 28 sanmls
2016 2017 2018 2019 2020
18N
0 1 2 3 4
TuldunavnaInan 2,280,000 | 2,520,000 | 2,484,000 | 2,736,000 | 2,688,000
ils@anw)ans 434,497 621,567 529,991 826,304 | 717,028
aan lagns 19.06% 24.67% 21.34% 30.20% 26.68%
a13197 29 ROI Uaz ROE
2016 2017 2018 2019 2020
8N
0 1 2 3 4
ils@anuw)ans 434,497 621,567 529,991 826,304 717,028
TINFUNING 2,284,497 | 2,906,065 3,436,056 | 4,262,360 4,979,388
RREE SIS TRETAG RV 2,434,497 | 3,056,065 3,586,056 | 4,412,360 5,129,388
ROI Investment 19.02% 21.39% 15.42% 19.39% 14.40%
ROE Equity 17.85% 20.34% 14.78% 18.73% 13.98%
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2015 2016 2017 2018 2019
YN
0 1 2 3 4
Telaanmsasnzidew | 3,933,000 | 4,347,000 | 4,761,000 | 5,244,000 5,796,000
wunnaiad 57 63 69 76 84
Nee/Aasa (Un) 6,900 6,900 6,900 6,900 6,900
NS owae s 10 10 10 10 10
o137 31 Yz lgenalumannsussusns
2016 2017 2018 2019 2020
8N
0 1 2 3 4
LS LA UNNI 810,600 | 850,230 | 891,842 | 935534 | 981,410
Qaltig! 360,000 | 360,000 | 360,000 | 360,000 | 360,000
Alamandszmsunus 33,500 35,100 36,780 38,541 40,396
damanlng 210,000 | 220,500 | 231,525 | 243,102 | 255257
ANIRQETINI 24,000 25,200 26,460 27,783 29,173
aldiidanda 24,000 24,000 24,000 24,000 24,000
FNANINTINNLEA 30,000 30,000 30,000 30,000 30,000
fFoNTIN 353,403 | 353,403 | 353,403 | 250,736 | 250,736
T lgelwnmisuazuinis | 1,902,503 | 1,961,433 | 2,023,009 | 1,985,696 | 2,054,972
a13197 32 Swdanningu (dad)
2016 2017 2018 2019 2020
318N
0 1 2 3 4
- {iams 420,000 441,000 | 463,050 | 486,203 | 510,513
- NUANBU T FUNUT LR
_ 240,000 252,000 | 264,600 | 277,830 | 291,722
NI W
- waitnw 108,000 113,400 | 119,070 | 125,024 | 131,275
- WENUTIAT 19,200 20,160 21,168 22,226 23,338
- Yrenusanu 23,400 23,670 23,954 24,251 24,564
TUIHLADBUALFIRANITNHNIY 810,600 850,230 | 891,842 | 935,534 | 981,410
WA HURSRIRANITWINI I 810,600 850,230 | 891,842 | 935,534 | 981,410
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o 2016 2017 2018 2019 2020
FUNITERNINEG
0 1 2 3 4
AANLAIINANTURZFDNUR 80,000 80,000 80,000 80,000 80,000
Woshiaasuaziasasldminemn 41,040 41,040 41,040 41,040 41,040
ALa30dlSUaN ML faa 102,667 102,667 102,667 0 0
punsnflurtoaiion 129,696 | 129,696 | 129,696 | 129,696 | 129,696
i’JSJﬁ’]LﬁaﬁJﬁm 353,403 353,403 353,403 250,736 250,736
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2015 2016 2017 2018 2019
YNNI
0 1 2 3 4
FUNIne
Funiwdnyuliou
Suaa 1,851,420| 3,683,190| 5504,984| 7,615624| 9,725788
FuAnanie 0 0 0 0 0
Tnfunindnymiou 1,851,420| 3,683,190| 5504,984| 7,615,624| 9,725788
Funiwdlainyuiou
qﬂnmimnLwiammmammuﬁ 400,000 400,000 400,000 400,000 400,000
mL'&iazmmamugﬂﬂmimwiaa'm*ml,a:
Ao (80,000)|  (160,000)|  (240,000)|  (320,000)|  (400,000)
wasieesuazinlaslddmiinamu 205,200 205,200 205,200 205,200 205,200
AuFounmazanasieesiaziadacld
S (41,040) (82,080)|  (123,120)|  (164,160)|  (205,200)
AaspILuaNmeuafa 308,000 308,000 308,000 - -
AFe Iz aAiaslsuamauazines | (102,667) (205,333)]  (308,000)
gunanilurasson 648,480 648,480 648,480 648,480 648,480
R L (129,696)|  (259,392)| (389,088)| (518,784)|  (648,480)
wfunindlingwiou 1,208,277 854,875 501,472 250,736 =
INFWNINE 3,059,697| 4,538,065 6,006456| 7,866,360 9,725,788
%ﬁﬁuua:d’aumaagﬁaﬁu
duadna 2,000,000/ 2,000,000| 2,000,000 2,000,000/ 2,000,000
flsmzan 1,209,697| 2,688,065 4,156,456| 6,016,360| 7,875,788
IWEIVIG NN 3,209,697| 4,688,065 6,156,456| 8,016,360 9,875,788
ﬂuwﬁauuazéaumaoé‘ﬁaﬁu 3,209,697| 4,688,065 6,156,456| 8,016,360 9,875,788
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2015 2016 2017 2018 2019
9M3
0 1 2 3 4

ele

eldanmsliuinmg 4,719,600 5,216,400 5,713,200 6,292,800 6,955,200
enlaneulsein

fdangHEan 1,596,000 1,764,000 2,208,000 2,432,000 3,024,000

AT 68,400 75,600 82,800 91,200 100,800
i lssuiin 3,055,200 3,376,800 3,422,400 3,769,600 3,830,400
fnlFaonsi

LA BRIRANINANIY 810,600 850,230 891,842 935,534 981,410

a1 360,000 360,000 360,000 360,000 360,000

FnlasanlseTauNus 33,500 35,100 36,780 38,541 40,396

damamlng 210,000 220,500 231,525 243,102 255,257

ma“a@;ehﬁfmm 24,000 25,200 26,460 27,783 29,173

fnlganedaaia 24,000 24,000 24,000 24,000 24,000

anlganelwiansrafiae 30,000 30,000 30,000 30,000 30,000

AFoNTIAN 353,403 353,403 353,403 250,736 250,736

dnlaelunsneuszusniausg 0 0 0 0 0
ua MIelunmsaowazuSuis 1,845,503 1,898,433 1,954,009 1,909,696 1,970,972
flsnnisdiiinan 1,209,697 1,478,367 1,468,391 1,859,904 1,859,428
flsazan 1,209,697 2,688,065 4,156,456 6,016,360 7,875,788
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2015 2016 2017 2018 2019
18015
0 1 2 3 4
NIZLRLIUFAIINNINTINALBUINY
ﬁ’]vliﬁj‘i’lﬁ 1,209,697 | 1,478,367 | 1,468,391 | 1,859,904 | 1,859,428
ﬁ”]LéaﬂJi’]ﬂ”] 353,403 353,403 353,403 250,736 250,736

FIUNITURIUFAINNIANLUUINY 1,563,100 | 1,831,770 | 1,821,794 | 2,110,640 | 2,110,164

ns:um’iuaﬂmnﬁamsuamu

AanudsaaILazaawi (400,000) - - - -
iasfnasuazialoslddminau (205,200) . - - -
dnaTasdsuanmeauazfians (308,000) - 4 - -
aunsniluraaiou (648,480) - - ; ]
fg1a1asnewdananis (150,000) g L - -
IUNTUFIUFANINNIMINGY (1,711,680) - - g -

NITUFIUBRAINNNINTINIANI U

BUFATUINNNNTLEIBRIWINVDS 2,000,000

L‘Suﬁﬁmzﬂ:m’a

ﬁﬁ:ﬁuﬁuj‘swxma

TIUNITURIUFAIINNTTAR I 2,000,000 0 0 0 0
FugaRndn (aaa) and 1,851,420 | 1,831,770 | 1,821,794 | 2,110,640 | 2,110,164
PHUFAAUIIN 0| 1,851,420 | 3,683,190 | 5,504,984 | 7,615,624
IURA T fuémm 1,851,420 | 3,683,190 | 5,504,984 | 7,615,624 | 9,725,788

G797 37 WAL LLY]%ﬂ’]‘ia\‘]Vl%

NPV 4,418,535
IRR 89.74%
Pay Back Period 1.3
g lagns 44.83%
ROI 27.86%
ROE 27.02%




a13197 38 Pay Back Period = 1.3 {]

szazan (1) NITUALWER NITUANWAAGND
0 (Suen) (2,000,000) (2,000,000)
1 1,563,100 (436,900)
2 1,831,770 1,394,870
3 1,821,794 3,216,664
4 2,110,640 5,327,304
5 2,110,164 7,437,468
a13197 39 sanr'ls
2016 2017 2018 2019 2020
813
0 1 2 3 4
NolanunamnaIuan 3,055,200 3,376,800 | 3,422,400 | 3,769,600 | 3,830,400
ilsnanwuans 1,209,697 1,478,367 | 1,468,391 | 1,859,904 | 1,859,428
aanmlagns 39.59% 43.78% 4291% | 49.34% | 48.54%
a131971 40 ROI Uaz ROE
2016 2017 2018 2019 2020
83
0 1 2 3 4
ilananwu)ans 1,209,697 | 1,478,367 1,468,391 1,859,904 | 1,859,428
TIUFUNINEG 3,059,697 | 4,538,065 | 6,006,456 | 7,866,360 | 9,725,788
ERHE S TEREL LY 3,209,697 | 4,688,065 6,156,456 8,016,360 | 9,875,788
ROI Investment 39.54% 32.58% 24.45% 23.64% 19.12%
ROE Equity 37.69% 31.53% 23.85% 23.20% 18.83%
a13797 41 Uszanonsngle
2015 2016 2017 2018 2019
183
0 1 2 3 4
NnoldgnnmiamadowSou | 4719600 | 5,216,400 | 5,713,200 | 6,292,800 | 6,955,200
Fwnnaiad 57 63 69 76 84
Nee/masa (Un) 6,900 6,900 6,900 6,900 6,900
WIuBNITIUGnBIE 12 12 12 12 12
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2016 2017 2018 2019 2020
INELUNT
0 1 2 3 4
BULADUNNINY 810,600 | 850,230 | 891,842 | 935534 | 981,410
AT 360,000 | 360,000 | 360,000 | 360,000 | 360,000
U TN WS 33,500 35,100 36,780 38,541 40,396
ﬁﬂﬁ’]ﬁ’]ﬂ]{},ﬂiﬂﬂ 210,000 220,500 231,525 243,102 255,257
mi“aqﬁwﬁmm 24,000 25,200 26,460 27,783 29,173
flTIuLiaLaae 24,000 24,000 24,000 24,000 24,000
ANAANINTINNLA 1 30,000 30,000 30,000 30,000 30,000
ALFouTIAN 353,403 | 353,403 | 353,403 | 250,736 | 250,736
T lsanslunsoonazuSuis | 1,913,903 | 1,974,033 | 2,036,809 | 2,000,896 | 2,071,772
ni a = a
N3N 43 LIwaaunnas (3ed)
2016 2017 2018 2019 2020
YN
0 1 2 3 4
g cja‘fmms 420,000 441,000 | 463,050 | 486,203 | 510,513
SWRNINUUTET FNNUT LSS
_ 240,000 252,000 | 264,600 | 277,830 | 291,722
HERIN)
TP IR 108,000 113,400 | 119,070 | 125,024 | 131,275
- WIENWTIAT 19,200 20,160 21,168 22,226 23,338
- UsenuRIaN 23,400 23,670 23,954 24,251 24,564
TV UL AULRLRITANNT
. 810,600 850,230 | 891,842 | 935534 | 981,410
NN
FINANTILRLRIRANITNINI U 810,600 850,230 | 891,842 | 935534 | 981,410
ANTNN 44 ANLRONIIALAZANINATIRUNL
- .B 2016 2017 2018 2019 2020
FYNIFIANNINEG
0 1 2 3 4
ANANULAIDNATLAZED WA 80,000 80,000 80,000 80,000 80,000
Wasieaduazadaslddsinemu 41,040 41,040 41,040 41,040 41,040
ALl AL fae 102,667 | 102,667 | 102,667 0 0
qﬂmtﬂuﬁaaﬁw 129,696 | 129,696 | 129,696 | 129,696 | 129,696
TweEauTIeN 353,403 | 353,403 | 353,403 | 250,736 | 250,736
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G397 45 ﬂizmmmiauqa
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2015 2016 2017 2018 2019
318119
0 1 2 3 4
Funswg
Funiwdnyuliou
IS 716,220 1,291,190 1,778,584 2,423,624 2,943,388
Fudnnanie 0 0 0 0 0
sawﬁuw%‘wﬁmuﬁ'm 716,220 1,291,190 1,778,584 2,423,624 2,943,388
Fundwd linyudon
aUnsalanussanansuaz
v 400,000 400,000 400,000 400,000 400,000
DN
ﬁuéamwmamuqﬂmzﬁ
ANUAIENANTUAZEDNWA (80,000) (160,000) (240,000) (320,000) (400,000)
wasimefuazniasld
Loy 205,200 205,200 205,200 205,200 205,200
WD
fFonmasannesiees
uszta3oalgdsinem (41,040) (82,080) (123,120) (164,160) (205,200)
fiAseluameuazfinas 308,000 308,000 308,000 - -
AFeNTIANFzAN
sl mauazfngg (102,667) (205,333) (308,000)
aunsniluvaaion 648,480 648,480 648,480 648,480 648,480
mL?}amwmamuqﬂmzﬁ
lukaasuu (129,696) (259,392) (389,088) (518,784) (648,480)
nfunindlinyuion 1,208,277 854,875 501,472 250,736 -
PINFUNTNE 1,924,497 2,146,065 2,280,056 2,674,360 2,943,388
WIHARLAZEIND GAARLY
fauvaaiau 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000
lsazan 74,497 296,065 430,056 824,360 1,093,388
TNAIUVBIL DD 2,074,497 2,296,065 2,430,056 2,824,360 3,093,388
Swmhanuazdmasiioru 2,074,497 2,296,065 2,430,056 2,824,360 3,093,388
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2015 2016 2017 2018 2019
N7
0 1 2 3 4

ele

eldnnmsliuims 3,312,000 | 3,657,000 | 4,002,000 | 4,416,000 | 4,830,000
enlaneulsein

fdengHEan 1,344,000 1,484,000 1,856,000 | 2,048,000 | 2,520,000
Al e RTCTIIN 48,000 53,000 58,000 64,000 70,000
i lssmiin 1,920,000 | 2,120,000 | 2,088,000 | 2,304,000 | 2,240,000
nlgsnoasi

SULABURIRANIWHNNY 810,600 850,230 891,842 935,534 981,410
ALT18101T 360,000 360,000 360,000 360,000 360,000
Al anyszmaunns 33,500 35,100 36,780 38,541 40,396
damamllng 210,000 220,500 231,525 243,102 255,257
QRPELERITE 24,000 25,200 26,460 27,783 29,173
fnldanedaada 24,000 24,000 24,000 24,000 24,000
enlsanelwiansraufiae 30,000 30,000 30,000 30,000 30,000
AdonTIA 353,403 353,403 353,403 250,736 250,736
dnldielunsnouszusmsiug 0 0 0 0 0
TudlgaslumImnsuasuing 1,845,503 | 1,898,433 | 1,954,009 | 1,909,696 | 1,970,972
M lsanmsdiinan 74,497 221,567 133,991 394,304 269,028
flsazan 74,497 296,065 430,056 824,360 | 1,093,388
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2015 2016 2017 2018 2019
18015
0 1 2 3 4
NITUFNWHAINNINTINANTISINN
ilagnd 74,497 221,567 133,991 394,304 269,028
ﬂ"néawﬁﬂﬁ 353,403 353,403 353,403 250,736 250,736
FINNTLUFANBEAIINANTANTIHIH 427,900 574,970 487,394 645,040 519,764
NITUFRHAAIINNINTINRING
FANUAIBIATULAZEONUT (400,000) - - - -
wasinasuazniaslddinem (205,200) - - - -
Aua3aslsuameuazings (308,000) . = - -
aunsniludaaion (648,480) 4 = - -
ftaiaInawidananiy (150,000) k . - -
TIMNTLUARUAADINNTIINY (1,711,680) - - - -
NILUTRBEAINNINITNIAK LN
IUFATUINNNNILIBEINLT VDS 2,000,000
Wuriuszezen
ﬁWi:ﬁuL‘Eurji:m:ma
FINNTLUTRIBHAINNITIAKILI N 2,000,000 0 0 0 0
A aA X a
LNURALNNYW (RAR) gnd 716,220 574,970 487,394 645,040 519,764
UFTANII0 0 716,220 1,291,190 1,778,584 2,423,624
IUR b IURWIIN 716,220 1,291,190 1,778,584 2,423,624 2,943,388
A
17197 48 HAG ammummmu
NPV 133,593
IRR 15.12%
Pay Back Period 3.8
aanmligns 9.97%
ROI 8.79%
ROE 8.28%




a13197) 49 Pay Back Period = 3.8 i
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szazan (1) NITUALWER NILUANWAAGND
0 (Suen) (2,000,000) (2,000,000)
1 427,900 (1,572,100)
2 574,970 (997,130)
3 487,394 (509,737)
4 645,040 135,304
5 519,764 655,068
a13797 50 sals
2016 2017 2018 2019 2020
&N
0 1 2 3 4
NolanunamnaIuan 1,920,000 | 2,120,000 | 2,088,000 | 2,304,000 | 2,240,000
ilsnanwuans 74,497 221,567 133,991 394,304 | 269,028
aanlignd 3.88% 10.45% 6.42% 17.11% 12.01%
a13197 51 ROI waz ROE
2016 2017 2018 2019 2020
NI
0 1 2 3 4
ilananwu)ans 74,497 221,567 133,991 394,304 269,028
TINRUNINE 1,924,497 | 2,146,065 | 2,280,056 2,674,360 | 2,943,388
ERHE S TEREL LY 2,074,497 | 2,296,065 | 2,430,056 2,824,360 | 3,093,388
ROI Investment 3.87% 10.32% 5.88% 14.74% 9.14%
ROE Equity 3.59% 9.65% 5.51% 13.96% 8.70%
a13797 52 Uszanonangle
2015 2016 2017 2018 2019
N7
0 1 2 3 4
neldanns
aanzidomIan 3,312,000 | 3,657,000 | 4,002,000 | 4,416,000 | 4,830,000
dwunnasad 48 53 58 64 70
NeB/MasE (UIN) 6,900 6,900 6,900 6,900 6,900
wuiniSoudanasa 10 10 10 10 10
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2016 2017 2018 2019 2020
YN
0 1 2 3 4
LA UWHNI 810,600 | 850,230 | 891,842 | 935534 | 981,410
AL 360,000 | 360,000 | 360,000 | 360,000 | 360,000
A sy sz T NS 33,500 35,100 36,780 38,541 40,396
dassglng 210,000 | 220,500 | 231,525 | 243,102 | 255257
ANIEQIUNIH 24,000 25,200 26,460 27,783 29,173
altiudanda 24,000 24,000 24,000 24,000 24,000
AAANANTINALAL 30,000 30,000 30,000 30,000 30,000
AFoNTIN 353,403 | 353,403 | 353403 | 250,736 | 250,736
T lgielwnmsuazuinis | 1,893,503 | 1,951,433 | 2,012,009 | 1,973,696 | 2,040,972
a13197 54 Fudanuniniu (:ui)
2016 2017 2018 2019 2020
18N

0 1 2 3 4
- {3an3 420,000 441,000 | 463,050 | 486,203 | 510,513
- NENNUU T RUNBTUAZNNIIES | 240,000 252,000 | 264,600 | 277,830 | 291,722
- udtw 108,000 113,400 | 119,070 | 125,024 | 131,275
- wWinuganTn 19,200 20,160 21,168 22,226 | 23,338
- UsznusInu 23,400 23,670 23,954 24,251 | 24,564
TNILADBUAZFEIRANINGNGIL | 810,600 850,230 | 891,842 | 935534 | 981,410
TINANTWURZRIAFANI TN 810,600 850,230 | 891,842 | 935534 | 981,410

a13797 55 ANLAANTIALAZFNAASIRINE

. .B 2016 2017 2018 2019 2020
NYNMIAUNING
0 1 2 3 4

ANANUAIANANIULAEOIUR 80,000 80,000 80,000 80,000 80,000
washasuaziniaslgiminen 41,040 41,040 41,040 41,040 41,040
Aniasastsuanmeuazinag 102,667 | 102,667 | 102,667 0 0
aunIniluraaion 129,696 | 129,696 | 129,696 | 129,696 | 129,696
SHmeFaNTINN 353,403 | 353,403 | 353,403 | 250,736 | 250,736
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