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This research aimed to ide;ltify participation of Japanese FDI in The Stock Exchange of Thailand (SET).
Researcher analyzed Uata collected from SET Market Analysis and Reporting Tool (SETSMART) including company
profile, company highlights, historical trading, financial statements and dividend payment (as of 30 November, 2017). The
Japanese group comprised 18 companies with market capitalization of 450 billion Baht accounted for 2.67% of total market.
In this group, the first two largest sectors were financial and automotive. These companieé have been in the business for
more than 20 years, established the niche that helped sustain the revenue. The group average ROE was higher and leverage
was lower than the market average, which could define them as cash-cow companies. Stocks of Japanese group had high
dividend yield, low Beta and moderate P/E ratio compared with the market average. Whereas the stock turnover ratio were

comparatively low. Researcher could classify their type as income stock, which could be an alternative for long-term
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investor for risk diversification and portfolio balancing.
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Japanese Share
Establi P oider 52 Week Paid-up | Market Cap
Company Name Industry Type shed Listed Percent Price High/Low {MB.) {au.)
Alucon ALUCON Industrials/Packaging 1961 1989 TEREURGES
Industries CO,LTD 4871% 261 31900 / 254.00 432 11,275.20
Thai Central Industrials/Petrochemi 3
TCCC . *
Chemical cals & Chemicals Ty ol g g 43.92% | 4425 | 68.00/2675 | 1,754.14 | 25873.60
. Stanley Electric
o e STANLY 1980 1981 | Holding Asia-Facific
. PTE,Ltd.* 2995% | 223 238.00/ 176.00 | 383.12 17,087.38
L Sajitz Automaotive
S B | moustraissastomotive | 9% | 2902 | vestmentprestde | 77a% | 3625 | 3s0071350 | 32258 | 1169366
Inoue Rubber
(Thailand) P 1969 1994 § INOAC Group 3430% | 237 28.50  21.90 200 4,740.00
Thal Steel Cable TSC 1978 2005 | Hi-Lex Corporation* e Tk 12.80 7 10.30 2508 3.273.48
Furukawa Metal FMT Industrials/Industriaf 1988 1997 The Furukawa Electric
{Thaifand) Matesials & Machinery Co. L Td* 42.25% 30 44.00 f 25.25 480 1,440,600
h-]
565C Industrials/steel 1985 199 | Okaya&Co.Ltd.* 20.75%
Siam Stee! Metal One o
Service Center Corparation* 3.50% 8 4.96f3.72 640 2,431.99
Toyota Tsusho
Corporation* 3.50%
Property & . .
TTeL TQ | Constuction/Construc | 1985 | 2009 | 1ov@Endincering
tion Services e 10.00% | 17.9 21.5¢/ 15.30 560 10,024.00
Nomura Singapore
Capital Nomura Limited-Nomura Asia
F CNs . 1970 | 198 | et
fposiimance & Singapore* 8578% | 2.84 3.4/ 2.3 215047 | 6,102.33
Securities
gﬁlosral Jhana AEONTS 1992 2001 ézo:tgrlanmal Service
S 35.12% | 105 117.00 / 96.60 250 26,250.60
. . The Bank of Tokyo-
h BAY . A i
Bank of Ayudhya Financials/Bandng 1845 | 197 Mitsubishi UFJ,LTD.* | 76.88% | 3925 | 40.50/35.50 | 73,557.6 | 288,713.65
o Consumer . .
Ju | ngons ke Products/Home & | -1964 | 1994 g'subr':{;;ﬂm"c .
Office Products 2 P 40.81% | 472 | 568.00/374.00 220 10,384.00
a Torey Industries, LN
14 Thai Toray Consumer, 1963 B 5T INC.* 34.70% 108 116.00 / 100.00 60 648
Textile Mills Products/Fashion : Toyota Tsisha ) y
Corporation® 13.54%
Thai Wacoal WACOAL Consumey 1970 1983 Wacpal Corporation® -
15 Products/Fashion T 3361% | 475 51.00/46.00 - 120 5,700.00
; Muramoto P
Eleciron METCO Te"‘gg'r:g"’; E'e'fs"’“'c 1987 1952 | Muramoto Electron
16 | (Thaialnd) panen 71.33% | 230 260.00 / 222.00 | 208.98 4,806.56
TechnologyfInformatio
MFEC MFEC 1 & Cemmunication 1597 2003 | TISnc.*
17 . . .. Techaology 20.00% | 4.94 6.15 / 4.80 441 45 2,180,786
SahapPathanapibu . .
18 |1 H5 Services/Commerce | 1342 1978 | Lion Corporation® 97s% | s225 | s3.0074275 130 17,242.50
Totalf Average | 82,370.16 I 442.872.13 l
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X Dividend P/BV Industry Current Turnover Valume/
Company Name Industry Type yield {¥T0) P/E (X} X} BJE ROE ROE ratio Beta ratio[%) Day [MB}
Alucon ALUCON | Industrials/Packaging 5.75 1299 | 221 fozs | 1740 | 665 291 | 0as 1.07 0.60
Thai Central Chernical TCce Industnals,fPetr.oche
micals & Chemicals 7.23 11.22 271 0.18 | 2472 10.93 - 5.88 0.17 178 231
I Stanley Elactri STANLY
WES I 2.24 12.77 1.25 Q.16 10.17 6.68 4.58 0.10 3.45 248
o = i Industeials/ 183 12.41 174 | 123 | 1878 6.68 0.59 0.84 75.80 29.72
i Automotive
Inoue Rubber [Thailand) IRC 358 11.18 149 0.6 12.81 6.68 213 0.05 520 111
e Tac 6.35 186 194 | o065 | 1059 6.68 159 0.20 0.77 0.10
Furukawa Metal . Indust:ials,lflndusmal
(Thailand) FMT Materials &
Machlnery 6.67 9.33 0.99 1.18 10387 6.24 1.68 .27 2.16 017
§55C Industrials/steel
Siam Steel Service Center 5.79 11.66 0.88 0.39 7.66 437 254 D.44 62.69 5.54
Property &
TTCL TTCL CanstructionfConstru
ction Sanvices 2.35 63.58 2.13 4.32 3.21 2.07 1.35 1.46 0.94 98.62
Capital Namura NS
Securities 5 - " 5.34 12.05 1.11 311 9.34 9.93 0.66 3.67 0.93
Financials/Finance &
Secwrities
Aean Thzna Sinsap AEONTS
3.28 10.08 1.81 4.27 9.1 9.93 G.53 1} 5.09 5.7¢
Bank of Ayudhya BAY Financials/Banking . . X
" 217 12.73 1.32 7.92 10.74 1.7 060 | 1.17 14.61
Consumer ’
Kang Yong Electric KYE Products/Home &
Offica Products 6.43 8.31 1.67 (.25 21.04 2.92 4.97 0.10 +10.78 5.30
AL Cons-umer
Thai Toray Textile Mills 1.85 52.57 0.44 Q.11 0.84 4.85 542 0.24 3.75 0.11
ProduetsfFashion
Consumer
daiiaceal WACOAL Products/Fashion 274 1675 | 201 | 023 | &9 4.85 368 | o028 0.14 0.04
Muramoto Electron METCC Technology/Electroni
. (Thaialnd} ¢ Components 348 18.56 0.8 0.34 4,29 9.67 3.23 038 |- 352 0.79
Technology/informati 3
MFEC MFEC on & Communicaticn .
Technalogy ) 7.0% 14.74 112 0.55 7.62 11.09 2,25 0.81 45.92 5.04
SahaPathanapibl SPC Services/Commerce 248 1145 112 0.55 10.61 4.66 146 0.26 0.85 0.58
Group Average 435 17.84 1.42 134 | 1122 I 3.02 | 0.42 | 12.94 I . 9.66
Market Average 2.83 18.29 202 ] 275 | s : h
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